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�>��@�/D�SKLORVRSKLH�GH�0DOHEUDQFKH�HVW�HVVHQWLHOOHPHQW�LQWHOOHFWXDOLVWH��&H�GLVFLSOH�GH� 'HVFDUWHV� Q·DERUGH� DXFXQH� UHFKHUFKH�� TX·LO� QH� V·HQJDJH� j� UHMHWHU� WRXWH� QRWLRQ�GpSRXUYXH�G·pYLGHQFH�UDWLRQQHOOH��([FHSWH�W�LO�OHV�YpULWpV�GH�OD�IRL�"�'pOLEpUpPHQW�LO�D�IDLW�GH� OD� UDLVRQ� OH� SULQFLSH�� QRQ� VHXOHPHQW� GH� WRXWH� VFLHQFH�� PDLV� GH� OD� PRUDOH�� HW� GH� OD�UHOLJLRQ�PrPH��/D�UHOLJLRQ��SRXU�OXL��Q·HVW�TX·XQH�IRUPH��DGDSWpH�j�OD�FRQGLWLRQ�KXPDLQH��GH�OD�PpWDSK\VLTXH��1RXV� YR\RQV� HQ� 'LHX� WRXW� FH� TXH� QRXV� FRQQDLVVRQV�YpULWDEOHPHQW��� FRQQDvWUH� OH�PRQGH��F·HVW�OH�FRQFHYRLU�SDU�UDSSRUW�j�O·pWHQGXH�LQWHOOLJLEOH�TXL�UpVLGH�HQ�'LHX�PrPH��F·HVW�OH�UpGXLUH�HQ�pOpPHQWV�PDWKpPDWLTXHV��'LHX��FKH]�0DOHEUDQFKH��HVW�WRXWH�OXPLqUH��WRXWH�YpULWp��WRXW�RUGUH��F·HVW�j�GLUH�TX·LO�FRQWHQWH��XQLYHUVHOOHPHQW�HW�DEVROXPHQW��FHWWH�UDLVRQ�SDUIDLWH�TXL��FRPPH�VHFRQGH�SHUVRQQH�GH�OD�7ULQLWp��HVW�VRQ�HVVHQFH�PrPH��5LHQ� GH� SOXV� FHUWDLQ� TXH� OH� FDUDFWqUH� LQWHOOHFWXDOLVWH� GH� OD� SKLORVRSKLH� GH�0DOHEUDQFKH�� 0DLV� LO� HVW� LQWpUHVVDQW� GH� VH� GHPDQGHU� TXHOOH� HVW�� DX� MXVWH�� OD� QDWXUH� GH�FHWWH�LQWHOOLJHQFH��GH�FHWWH�UDLVRQ��j�ODTXHOOH��VDQV�UHVWULFWLRQ��0DOHEUDQFKH�VRXPHW�WRXWHV�FKRVHV�HW�'LHX�OXL�PrPH��� ,
0DOHEUDQFKH�SRVH�HQ�SULQFLSH�TXH�FRQQDvWUH�OH�PRQGH�PDWpULHO��F·HVW�HQ�H[SOLTXHU�WRXWHV�OHV�SDUWLHV�HW�WRXV�OHV�SKpQRPqQHV�SDU�OHV�VHXOHV�ORLV�GH�OD�PpFDQLTXH��F·HVW�j�GLUH�SDU� OD� VHXOH� LGpH� PDWKpPDWLTXH� GH� O·pWHQGXH�� 4XH� VXLW�LO� GH� O·DSSOLFDWLRQ� GH� FHWWH�PD[LPH�"�8QH� SUHPLqUH� FRQVpTXHQFH�� F·HVW� TXH� O·H[LVWHQFH� GH� FHV� IRUPHV� SDUWLFXOLqUHV� GH�O·pWHQGXH� TXH� QRXV� DSSHORQV� OHV� FRUSV� HVW� DEVROXPHQW� LQGpPRQWUDEOH�� /HV�PDWKpPDWLTXHV� Q·DGPHWWHQW� TXH� O·XQLYHUVHO�� 0DOHEUDQFKH� UHFRQQDvW��GpFODUH��GpPRQWUH�TXH� O·H[LVWHQFH� >��@� GHV� FRUSV� HVW� LQGpPRQWUDEOH�� 0DLV� LO� DIILUPH�� QRQ� PRLQV�FDWpJRULTXHPHQW�� TXH� OHV� FRUSV� H[LVWHQW�� 1RXV� HQ� VRPPHV� DVVXUpV�� GLW�LO�� SDU� OD�UpYpODWLRQ��(Q�SDUODQW�DLQVL��LO�OLPLWH�YLVLEOHPHQW�OD�SRUWpH�GH�OD�UDLVRQ�FRPPH�IDFXOWp�GH�YRLU�OHV� FKRVHV� GDQV� OHXUV� DUFKpW\SHV� PDWKpPDWLTXHV�� (W� O·RQ� SRXUUDLW� VH� GHPDQGHU� VL�� HQ�GHKRUV� GH� OD� FRQQDLVVDQFH� UDWLRQQHOOH�� LO� Q·DGPHW� SDV� O·H[LVWHQFH� G·XQH� FRQQDLVVDQFH�SURSUHPHQW�P\VWLTXH��0DLV�LO�V·DJLW�GH�VDYRLU�TXHOOH�LGpH�LO�VH�IDLW�DX�MXVWH�GH�'LHX�HW�GH�VHV�UpYpODWLRQV��2U� F·HVW� XQH�PD[LPH�HVVHQWLHOOH�GH� OD�SKLORVRSKLH�GH�0DOHEUDQFKH��TXH�'LHX�� HQ�WRXW� FH� TX·LO� IDLW�� VXLW� OHV� YRLHV� OHV� SOXV� VLPSOHV�� DJLVVDQW� SDU� Oj� HQ� FRQIRUPLWp� DYHF� OD�UDLVRQ�� 1RXV� GHYRQV� GRQF� FURLUH�� HQ�YHUWX�GH�QRWUH� UDLVRQ�PrPH��TXH� O·H[LVWHQFH�GHV�FRUSV��GRQW�OD�UpYpODWLRQ�QRXV�LQIRUPH��Q·HVW�SDV�XQH�FUpDWLRQ�DEVROXPHQW�QRXYHOOH��PDLV�VH� UDWWDFKH�GH�TXHOTXH�PDQLqUH��j� OD�QDWXUH�GHV�HVVHQFHV�� VL�ELHQ�TXH��GDQV� O·pWXGH�GHV�SKpQRPqQHV�VHQVLEOHV� OHV�SOXV�SDUWLFXOLHUV�� LO�UHVWH� OpJLWLPH�HW�QpFHVVDLUH�GH�SRXUVXLYUH�GHV�H[SOLFDWLRQV�PpFDQLTXHV��
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8QH� VHFRQGH� FRQVpTXHQFH� GH� OD� FRQFHSWLRQ� PDWKpPDWLTXH� GH� O·XQLYHUV�� F·HVW�O·LPSRVVLELOLWp�GH�FRQFHYRLU�XQ�UDSSRUW�G·LQIOXHQFH�HQWUH� OHV�PRXYHPHQWV�GHV�FRUSV�HW�OHV�VHQWLPHQWV�TXL��GDQV�QRWUH�kPH��FRUUHVSRQGHQW�j�FHV�PRXYHPHQWV��'·XQH�PDQLqUH�JpQpUDOH��XQH�FUpDWXUH�QH�SHXW�DJLU�GDQV�XQH�PHVXUH�TXHOFRQTXH��VXU�XQH�DXWUH�FUpDWXUH��(Q�HIIHW��OHV�DFFLGHQWV��FKH]�OHV�rWUHV�UpHOV��QH�VRQW�SDV�VpSDUDEOHV�GHV�VXEVWDQFHV���HW�PRGLILHU�OD�VXEVWDQFH��F·HVW�FUpHU�RX�DQpDQWLU��2U��j�'LHX�VHXO�LO�DSSDUWLHQW�GH�FUpHU�RX�G·DQpDQWLU��7RXWH�SXLVVDQFH��GRQF��TX·HOOH�V·H[HUFH�VXU�OHV�VXEVWDQFHV�RX�VXU�OHV�DFFLGHQWV��DSSDUWLHQW�H[FOXVLYHPHQW�j�'LHX��&RPPH�� G·DLOOHXUV�� O·pWHQGXH� HW� OH� VHQWLPHQW� VRQW� FKRVHV� HQWLqUHPHQW� GLIIpUHQWHV��WRXWH� WHQWDWLYH� G·H[SOLTXHU� OHV� SKpQRPqQHV� GH� O·XQ� SDU� OHV� SKpQRPqQHV� GH� O·DXWUH� HVW�IUDSSpH� GH� VWpULOLWp�� /·pWHQGXH� HW� OH� VHQWLPHQW� FRH[LVWHQW�� G·XQH� PDQLqUH� SXUHPHQW�FRQWLQJHQWH��� HW�� V·LO� \� D� FRUUHVSRQGDQFH� HQWUH� OHV� PRGLILFDWLRQV� GH� O·XQ� HW� OHV�PRGLILFDWLRQV� GH� O·DXWUH�� FH� QH� SHXW� rWUH� TX·HQ� YHUWX� G·XQ� OLEUH� GpFUHW� GH� 'LHX�� /HV�PRGLILFDWLRQV�GHV�VXEVWDQFHV�VSLULWXHOOH�HW�FRUSRUHOOH�QH�SHXYHQW�rWUH�FDXVHV�YpULWDEOHV�OHV�XQHV�GHV�DXWUHV���OH�VHXO�QRP�TXL�FRQYLHQQH�DX�U{OH�TX·HOOHV�UHPSOLVVHQW�HVW�FHOXL�GHV�FDXVHV�RFFDVLRQQHOOHV��>��@�0DOHEUDQFKH��SDU�FHWWH�WKpRULH��SDUDLW�OLPLWHU�XQH�IRLV�GH�SOXV�OD�SRUWpH�GH�VRQ�LQWHOOHFWXDOLVPH�� 4XH� VRQW� FHV� FDXVHV� TXL� QH� VRQW� SRLQW� FDXVHV�� VLQRQ� OH� GpJXLVHPHQW�G·XQ� FRQWLQXHO� PLUDFOH�"� 9RLFL� GHX[� KRUORJHV� VDQV� FRPPXQLFDWLRQ� HQWUH� HOOHV�� TXL��QpDQPRLQV��VRQW�WRXMRXUV�G·DFFRUG��&·HVW��DSSDUHPPHQW��TX·XQ�JpQLH�LQYLVLEOH�HQ�SRXVVH�FRQWLQXHOOHPHQW�OHV�DLJXLOOHV��$LQVL� D�W�RQ� VRXYHQW� LQWHUSUpWp�� QRWDPPHQW� HQ� $OOHPDJQH�� OD� WKpRULH� GHV� FDXVHV�RFFDVLRQQHOOHV�� 0DLV� LO� VHPEOH� TX·HQ� O·HQWHQGDQW� GH� OD� VRUWH� RQ� HQ� DLW� PpFRQQX� OD�VLJQLILFDWLRQ�� 4XH� YRXGUDLW� GLUH� OH� PRW� ©�FDXVH�ª�� DSSOLTXp� j� XQ� SKpQRPqQH� TXL� VHUDLW�VDQV�OLHQ�DXFXQ�DYHF�FHOXL�TXH�O·RQ�DSSHOOH�VRQ�HIIHW�"�6L�0DOHEUDQFKH�HQWHQGDLW�V·HQ�WHQLU�DX� V\VWqPH� TXH� O·RQ� GpQRPPH� RFFDVLRQDOLVPH�� SRXUTXRL� QH� V·HVW�LO� SDV� FRQWHQWp� GX�WHUPH�©�RFFDVLRQ�ª�"�,O�\�D��HQ�UpDOLWp��GHX[�SDUWLHV�GDQV�VD�GRFWULQH��O·XQH�QpJDWLYH��O·DXWUH�SRVLWLYH��1XOOH�FKRVH� FUppH� QH� SHXW� rWUH� FDXVH�� DX� VHQV� SOHLQ� GX� PRW�� DX� VHQV� GH� SXLVVDQFH� FUpDWULFH��SDUFH�TXH�OD�FUpDWLRQ�HVW�OH�SULYLOqJH�GH�'LHX��0DLV�RQ�SHXW�FRQFHYRLU�XQH�FDXVH��VLQRQ�FUpDWULFH��GX�PRLQV�GpWHUPLQDQWH��F·HVW�j�GLUH�SURYRTXDQW��HQ�IDLW��G·XQH�IDoRQ�FRQVWDQWH��O·DSSDULWLRQ�G·XQ�FHUWDLQ�SKpQRPqQH���HW�F·HVW�Oj��SUpFLVpPHQW��OH�JHQUH�GH�FDXVDOLWp�TXH�0DOHEUDQFKH�DWWULEXH�DX[�FUpDWXUHV��'·XQH� SDUW�� QRV� VHQWLPHQWV� VRQW� DEVROXPHQW� LUUpGXFWLEOHV� j� QRV� SHUFHSWLRQV�LQWHOOHFWXHOOHV��WRXW�GH�PrPH�TXH�O·H[LVWHQFH�GHV�FRUSV�HVW�DEVROXPHQW�LUUpGXFWLEOH�j�OHXU�HVVHQFH��'RFWULQH�FDSLWDOH��GDQV�OD�SHQVpH�GH�0DOHEUDQFKH��FDU�HOOH�GpFRXYUH�O·HUUHXU�GH�6SLQR]D��TXL��SODoDQW�DX�VHLQ�PrPH�GH�'LHX� OH�ILQL�DYHF�O·LQILQL��RX�DQpDQWLW� OH�ILQL��RX�UXLQH�OD�SHUIHFWLRQ�GLYLQH��'·DXWUH�SDUW��HQ�PrPH�WHPSV�TXH��SDU�VD�SXLVVDQFH��GLVWLQFWH�GH�VRQ�HQWHQGHPHQW��'LHX�FUpD�GHV�FKRVHV�ILQLHV��LO�pWDEOLW�HQWUH�HOOHV�GHV�UDSSRUWV�SUpFLV�HW�FRQVWDQWV��JUkFH�DX[TXHOV�WRXW�VH�SDVVH�FRPPH�VL�WHO�SKpQRPqQH�DYDLW�OD�SURSULpWp�G·HQJHQGUHU��GH�FDXVHU�YpULWDEOHPHQW�WHO�DXWUH�SKpQRPqQH��6L�GRQF�LO�Q·H[LVWH�SDV�GH�1DWXUH��WHOOH�TXH�VH�OD�ILJXUDLHQW�OHV�SDwHQV��SRXU�TXL�F·pWDLW�XQH�GLYLQLWp�GRXpH�GH�SXLVVDQFH�HIIHFWLYH�� LO�H[LVWH�YpULWDEOHPHQW�GHV�FDXVHV�QDWXUHOOHV��
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GHV�ORLV�QDWXUHOOHV�HW�JpQpUDOHV���LQWURGXLVDQW�O·RUGUH�FODQV�OD�SRUWLRQ�GH�O·rWUH�TXL�pFKDSSH�j�OD�JpRPpWULH��>��@� 'HV� FDXVHV� FRQoXHV� FRPPH� VLPSOHV� DQWpFpGHQWV� FRQVWDQWV�� QRQ� FRPPH�SXLVVDQFHV�JpQpUDWULFHV�HW�FUpDWULFHV���WHOOH�HVW�OD�WKqVH�GH�0DOHEUDQFKH��2Q�QH�VDXUDLW�OD�FRQIRQGUH�DYHF��FHOOH�GX�PLUDFOH�FRQWLQXHO�HW�GH�OD�YRORQWp�DUELWUDLUH��(Q�FH�VHQV��QRV�VHQVDWLRQV��ELHQ�TX·HOOHV�QH�QRXV�LQVWUXLVHQW��j�DXFXQ�GHJUp��GH�OD�QDWXUH� LQWULQVqTXH� GHV� rWUHV�� QRXV� IRXUQLVVHQW� QpDQPRLQV� GH� YpULWDEOHV� FRQQDLVVDQFHV��&DU�HOOHV�QRXV�LQIRUPHQW�GHV�FKRVHV�TXL�VRQW�XWLOHV�j�OD�FRQVHUYDWLRQ�GH�QRWUH�YLH��'LHX��HQ�HIIHW��F·HVW�j�GLUH�O·RUGUH��YHXW�TXH�OHV�ORLV�GH�O·XQLRQ�GH�O·kPH�HW�GX�FRUSV�VRLHQW�WUqV�VLPSOHV�� SDUWDQW� WUqV� JpQpUDOHV��� HW� DLQVL� O·DYHUWLVVHPHQW� TXH� QRXV� GRQQHQW� QRV� VHQV�WRXFKDQW� OH�FDUDFWqUH�XWLOH�RX�QXLVLEOH�GHV�REMHWV�j�QRWUH�pJDUG��HVW�DVVH]�V�U�SRXU�TXH�QRXV�Q·D\RQV�EHVRLQ�TX·H[FHSWLRQQHOOHPHQW�GH�OH�UHFWLILHU�RX�G·\�VXSSOpHU�SDU�O·XVDJH�GH�QRWUH�UDLVRQ��'·XQH�PDQLqUH�JpQpUDOH��OHV�MXJHPHQWV�QDWXUHOV�TXH�QRXV�IRUPRQV�G·DSUqV�OD�GLFWpH�GH�QRV�VHQV�UHSUpVHQWHQW�ILGqOHPHQW�OHV�ORLV�GH�OD�QDWXUH��/·H[SpULHQFH� HVW�� DLQVL�� SRXU� OD� FRQQDLVVDQFH� GHV� FKRVHV� PDWpULHOOHV�� XQH� VRXUFH�OpJLWLPH�HW�QpFHVVDLUH�G·LQIRUPDWLRQ���HW�OD�VFLHQFH�SK\VLTXH�Q·HVW�DXWUH�FKRVH�TXH�O·HIIRUW�GH�O·LQWHOOLJHQFH�SRXU�DFFRUGHU�OD�FHUWLWXGH�GH�O·H[SpULHQFH�DYHF�O·pYLGHQFH�GH�OD�UDLVRQ���&H�Q·HVW�SDV�WRXW��/D�UDLVRQ�HOOH�PrPH�YD�DX�GHYDQW�GH�O·H[SpULHQFH��HW�GpPRQWUH�OD�UpDOLWp� HW� OD� YDOHXU� GH� FHV� ORLV� TXL�� GDQV� OD� QDWXUH�� OLPLWHQW� j� GHV� HIIHWV� SDUWLFXOLHUV�O·XQLYHUVHO�PpFDQLVPH�PDWKpPDWLTXH��2Q�D�FUX�j�WRUW��VHORQ�0DOHEUDQFKH��TXH�O·HPSORL�GHV� SULQFLSHV� PpFDQLTXHV� HQ� SK\VLTXH� H[FOXDLW� OHV� FDXVHV� ILQDOHV�� 6L� OH� PRQGH� VH�FRQVHUYH�SDU�OD�VHXOH�DFWLRQ�PpFDQLTXH�GH�VHV�SDUWLHV�OHV�XQHV�VXU�OHV�DXWUHV��F·HVW�TX·LO�D�pWp� FRQVWUXLW� SDU� XQ� DUFKLWHFWH� TXL� SUpYR\DLW� OD� VpULH� LQILQLH� GHV� HIIHWV� GH� WRXWH� FDXVH�GRQQpH��/H�&UpDWHXU�D�HPSOR\p�OHV�YRLHV�OHV�SOXV�VLPSOHV�HW�OHV�SOXV�V�UHV�SRXU�SDUYHQLU�j�VRQ�EXW��,O�D��HQ�RXWUH��GDQV�OHV�rWUHV�YLYDQWV��WHOOHPHQW�DMXVWp�O·LQILQLWp�GH�SDUWLHV�GRQW�LOV�VH�FRPSRVHQW��TX·LOV�SXLVVHQW�� LQGpILQLPHQW��SURGXLUH�GHV�rWUHV�VHPEODEOHV�j�HX[��6L�GRQF�OD�QDWXUH�Q·HVW�SDV��HOOH�PrPH��SXLVVDQFH�HW�VDJHVVH��HOOH�WpPRLJQH�GH�O·XQLRQ�GH�OD�VDJHVVH�HW�GH�OD�SXLVVDQFH�DYHF�O·HQWHQGHPHQW�JpRPpWULTXH�GDQV�OH�SULQFLSH�FUpDWHXU�TXL�OD�IDLW�rWUH�HW�VH�FRQVHUYHU��/D� FRQVLGpUDWLRQ� GHV� ORLV� QDWXUHOOHV� DLQVL� pWDEOLHV� SDU� 'LHX� GDQV� OH� PRQGH� GHV�FKRVHV�FRQWLQJHQWHV�HVW�SDUWLFXOLqUHPHQW�LQGLVSHQVDEOH�>��@�HQ�PDWLqUH�PRUDOH��6L�'LHX�Q·DYDLW� SDV� FUpp� GH� WHOOHV� ORLV�� QRWUH� UHVSRQVDELOLWp�� GDQV� OHV� DFWHV� TXH� QRXV�DFFRPSOLVVRQV�� VH� OLPLWHUDLW�j�FHV�DFWHV�PrPHV��� OHV�VXLWHV�QH�QRXV�FRQFHUQHUDLHQW�SDV��0DLV�'LHX�D�VL�ELHQ�OLp��GDQV�OD�QDWXUH��OHV�HIIHWV�DX[�FDXVHV��TXH�YRXORLU�OD�FDXVH��F·HVW�YRXORLU� O·HIIHW�� 4XHOOH� Q·HVW� SDV�� GqV� ORUV�� OD� PDOLJQLWp� GH� O·KRPPH� TXL� DFFRPSOLW� XQH�DFWLRQ� GRQW� OHV� VXLWHV� GRLYHQW� rWUH� GpWHVWDEOHV��� &HW� KRPPH�� DEXVDQW� GHV� ORLV� SDU�OHVTXHOOHV�'LHX�V·HVW�OLp��REOLJH�'LHX�j�UpDOLVHU�XQH�±XYUH�G·LQLTXLWp��5LHQ�Q·HVW�SOXV�VDFUp�TXH�OD�SXLVVDQFH��ULHQ�Q·HVW�SOXV�GLYLQ��&·HVW�GRQF�XQ�YpULWDEOH�VDFULOqJH�TXH�G·HPSOR\HU�OD�SXLVVDQFH�j�SURGXLUH�OH�PDO��&·HVW�DVVHUYLU�OD�PDMHVWp�GLYLQH�j�OD�PpFKDQFHWp�KXPDLQH���
�������������������������������������������������
��5HFK��GH�OD�9���9,�����&I��eFODLUFLVVHPHQWV������(QWUHWLHQV�VXU�OD�0pWDSK\VLTXH��,9������
��(QWUHWLHQV�VXU�OD�0pWDSK\VLTXH��;,9�����
��(QWUHWLHQV�VXU�OD�0pWDSK\VLTXH��9,,������
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)RUIDLW� PRQVWUXHX[�� SRVVLEOH� WRXWHIRLV�� JUkFH� j� OD� OLDLVRQ� GHV� FDXVHV� HW� GHV� HIIHWV� TXH�'LHX�D�pWDEOLH�GDQV�OD�QDWXUH��(QILQ�LO�LPSRUWH�GH�UHPDUTXHU�TXH�OH�OLEUH�DUELWUH�GH�O·KRPPH��GDQV�OD�SKLORVRSKLH�GH� 0DOHEUDQFKH�� HVW�� SDU� H[FHOOHQFH�� FKRVH� LUUpGXFWLEOH� DX� PpFDQLVPH�� HW� TXH��QpDQPRLQV��LO�HVW�j�OD�IRLV�WUqV�UpHO�HW�LQWHOOLJLEOH�GDQV�XQH�FHUWDLQH�PHVXUH��5LHQ� QH� VHUDLW� SOXV� FRQWUDLUH� j� OD� SHQVpH� GH� 0DOHEUDQFKH� TXH� GH� UpGXLUH� OH� OLEUH�DUELWUH� KXPDLQ� j� Q·rWUH� TX·XQH� LOOXVLRQ�� SXLVTXH�� GDQV� XQ� WHO� V\VWqPH�� 'LHX� VHUDLW� OXL�PrPH� O·DXWHXU� GHV� SLUHV� DFWLRQV� FRPPLVHV� SDU� OHV� KRPPHV�� ,QH[SOLFDEOH� SDU� O·LGpH� GH�O·pWHQGXH�LQWHOOLJLEOH��OH�OLEUH�DUELWUH�Q·HQ�HVW�SDV�PRLQV�XQ�rWUH�YpULWDEOH��,O�FRQVLVWH�GDQV�OD� IDFXOWp�G·REpLU�RX�GH�UpVLVWHU�j� O·LQFOLQDWLRQ�QDWXUHOOH�YHUV� OH�ELHQ�TXL�HVW� OH� IRQG�GH�QRWUH� YRORQWp�� (W� QRXV� Q·XVRQV� SDV� PRLQV� GH� QRWUH� OLEUH� DUELWUH� HQ� REpLVVDQW� TX·HQ�GpVREpLVVDQW��SXLVTXH�QRXV�DYRQV�OD�IDFXOWp�GH�GpVREpLU��6L�OH�OLEUH�DUELWUH�HVW�j�OD�IRLV�UpHO�HW�LUUpGXFWLEOH�DX�PpFDQLVPH��V·HQVXLW�LO�TX·LO�VRLW�LQLQWHOOLJLEOH�"�2Q�QH�VDXUDLW��VHORQ�0DOHEUDQFKH��O·DVVLPLOHU�DX�KDVDUG�RX�DX�FDSULFH��,O�QH�VH�GpWHUPLQH�SDV�VDQV�UDLVRQ��HW�OD�UDLVRQ�j�ODTXHOOH�LO�DGKqUH�HVW�OD�FRQVLGpUDWLRQ�GX�ELHQ�OXL�PrPH��0DLV��OD�QDWXUH�RIIUDQW�j�O·KRPPH�GHV�ELHQV�SDUWLFXOLHUV��O·KRPPH�D�FHWWH�SXLVVDQFH��DX�OLHX�GH�QH�UHFKHUFKHU�FHV�ELHQV�VHFRQGDLUHV�TXH�GDQV�OHXU�UDSSRUW�DX�ELHQ�XQLYHUVHO��G·\�DUUrWHU�VD�YRORQWp��HW�GH�OHV�FRQVLGpUHU�FRPPH�GHV�ELHQV�DEVROXV�HW�GHV�ILQV�HQ�VRL��,O�SHXW��GDQV�VRQ�DPRXU��VXEVWLWXHU�OD�FUpDWXUH�DX�&UpDWHXU��0DLV�F·HVW�SDUFH�TX·LO�HVW� FDSDEOH�G·DLPHU�'LHX�TX·LO�SHXW�PHWWUH�j� VD�SODFH�GHV� LGROHV��(W�DLQVL�� MXVTXH�GDQV�O·XVDJH� FRXSDEOH� TXH� O·KRPPH� >��@� IDLW� GH� VRQ� OLEUH� DUELWUH�� VRQ� DFWLRQ� FRQVHUYH� XQ�UDSSRUW� j� O·RUGUH�HW� j� O·LQWHOOLJHQFH��� WDQGLV�TXH��SDU�XQ� MXVWH�HPSORL�GH�FH�PrPH� OLEUH�DUELWUH��LO�VH�IDLW��HQ�YpULWp��OH�FROODERUDWHXU�GH�'LHX��,O�HVW�GRQF�FHUWDLQ��HQ�FH�TXL�FRQFHUQH�OD�FRQQDLVVDQFH�GH�OD�QDWXUH�HW�GH�O·KRPPH��TXH�O·LQWHOOHFWXDOLVPH�GH�0DOHEUDQFKH�Q·HVW�SDV�ERUQp�j�FHWWH�YXH�FODLUH�HW�GLVWLQFWH�GHV�FKRVHV�TXH�O·RQ�REWLHQW�HQ�OHV�FRQWHPSODQW�GDQV�OHXUV�PRGqOHV�PDWKpPDWLTXHV���LO�DGPHW�XQH�LQWHOOLJHQFH�UHODWLYH�GX�FRQWLQJHQW�HQ�WDQW�TXH�FRQWLQJHQW��LO�V·pODUJLW�DYHF�O·rWUH�OXL�PrPH��GH�PDQLqUH�j�DSHUFHYRLU�O·LQILQLH�SXLVVDQFH�GLYLQH��VDQV�WRXWHIRLV�ODLVVHU�GH�SODFH�DX�KDVDUG�RX�j�O·�R�KOL��GRQW�O·H[LVWHQFH�VHUDLW�OD�QpJDWLRQ�GX�'LHX�YLYDQW��� ,,��,O�QRXV�HVW�LQWHUGLW�GH�UDPHQHU�OD�QDWXUH�WHOOH�TXH�QRXV�OD�YR\RQV��ERUQpH��ILQLH�HW�LPSDUIDLWH�� j� O·pWHQGXH� LQWHOOLJLEOH�� SXLVTXH� FHWWH� pWHQGXH� UpVLGH� HQ� 'LHX� PrPH�� HW�TX·DLQVL�OD�UpGXFWLRQ�GH�QRWUH�PRQGH�j�O·pWHQGXH�LQWHOOLJLEOH�LQWURGXLUDLW�HQ�'LHX�OH�ILQL�HW�O·LPSHUIHFWLRQ��0DLV��SRXU�TXL�VH�SODFHUDLW�DX�SRLQW�GH�YXH�GH�'LHX�OXL�PrPH��Q·\�DXUDLW�LO�SDV� OLHX� GH� SHQVHU� TXH�� WRXWH� GLVFRQWLQXLWp� GDQV� O·REMHW� GH� VRQ� LQWHOOLJHQFH� pWDQW�LPSRVVLEOH��O·H[LVWHQFH�VHQVLEOH��OH�FRQWLQJHQW�HW�OH�OLEUH�GRLYHQW��ILQDOHPHQW��VH�UpVRXGUH��SDU�XQH�DQDO\VH�TXL�QRXV�GpSDVVH��HQ�QpFHVVLWp�PDWKpPDWLTXH��8QH� WHOOH� LQGXFWLRQ� VHUDLW� HQ� FRQWUDGLFWLRQ� IRUPHOOH� DYHF� OHV� SULQFLSHV� OHV� SOXV�DYpUpV�GH�OD�SKLORVRSKLH�GH�0DOHEUDQFKH��&HUWHV��OHV�UDSSRUWV�GH�JUDQGHXU��TXL�VRQW�OD�PDWLqUH�GHV�PDWKpPDWLTXHV��VXEVLVWHQW�HQ� 'LHX� PrPH��� HW� HQ� 'LHX� WRXW� HVW� XQ�� 0DLV�� VL� QRXV� VRPPHV� DVVXUpV� GH� SDUOHU�FRQYHQDEOHPHQW� GH� 'LHX� HQ� DIILUPDQW� VRQ� XQLWp�� QRXV� QH� SRXYRQV� SUpWHQGUH�� QRXV�
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DXWUHV� KRPPHV�� HPEUDVVHU� G·XQ� UHJDUG� WRXWHV� VHV� SHUIHFWLRQV�� 1RXV� GHYRQV� OHV�FRQVLGpUHU� LVROpPHQW�� VL� QRXV� YRXORQV� QRXV� OHV� UHSUpVHQWHU�� DXWDQW� TX·LO� QRXV� HVW�SRVVLEOH��VHORQ�OHXU�QDWXUH�SURSUH�HW�GDQV�OHXU�LQILQLWp��(W�QRXV�GHYRQV�DIILUPHU�GH�'LHX�WRXWHV� OHV� SHUIHFWLRQV� TXL� VRQW� GLJQHV� GH� OXL�� HQFRUH� TXH� QRXV� QH� SXLVVLRQV� MDPDLV�SDUYHQLU� j� YRLU� FHV� SHUIHFWLRQV� GDQV� OHXU� SpQpWUDWLRQ� PXWXHOOH� HW� GDQV� OHXU� XQLWp�HVVHQWLHOOH��2U�HQ�'LHX�UpVLGH�QpFHVVDLUHPHQW�O·RUGUH��HW�O·RQ�SRXUUDLW�SUHVTXH�GLUH�TXH�O·RUGUH��F·HVW� 'LHX� PrPH�� 0DLV� O·RUGUH� FRQWLHQW�� RXWUH� OHV� >��@� UDSSRUWV� GH� JUDQGHXU�� TXL� VRQW�O·REMHW� GHV� PDWKpPDWLTXHV�� OHV� UDSSRUWV� GH� SHUIHFWLRQ� SURSUHPHQW� GLWH�� TXL� VRQW� OD�PDWLqUH�GH�OD�PRUDOH��7HO�OH�UDSSRUW�GH�YDOHXU��HQ�YHUWX�GXTXHO�OH�ELHQ�GH�O·kPH�GRLW�rWUH�SUpIpUp� j� FHOXL� GX� FRUSV�� OD�YLH�G·XQ�KRPPH�j�FHOOH�G·XQ�DQLPDO��&·HVW� Oj�XQ�JHQUH�GH�YpULWpV� TXL� QH� VH� SHXW� UDPHQHU� j� OD� YpULWp� PDWKpPDWLTXH�� HW� TXL�Q·HQ�D�SDV�PRLQV� VRQ�IRQGHPHQW�HQ�'LHX��,O� \� D� SOXV�� &RPPH� LO� FRQYLHQW� j� QRWUH� IDLEOHVVH� GH� FRQVLGpUHU� VpSDUpPHQW� GHV�DWWULEXWV�TXL��HQ�'LHX��VRQW�LQVpSDUDEOHV��DLQVL�QRXV�FRPSUHQGURQV�PLHX[�OD�VLJQLILFDWLRQ�GHV�YpULWpV�PDWKpPDWLTXHV�HW�GHV�YpULWpV�PRUDOHV��HQ�OHV�FRPSDUDQW�HQWUH�HOOHV��TXDQW�DX�U{OH�TX·HOOHV�MRXHQW�UHVSHFWLYHPHQW�GDQV�QRWUH�YLH��2U��HQ�FH�VHQV��0DOHEUDQFKH�Q·KpVLWH�SDV�j�SURIHVVHU�TXH�OD�FRQVLGpUDWLRQ�GHV�YpULWpV�PRUDOHV�HVW�SOXV�QpFHVVDLUH�HQFRUH�TXH�FHOOH�GHV�YpULWpV�PDWKpPDWLTXHV��-H�QH�PH�SODLV�SRLQW��GLW�OH�9HUEH�GLYLQ�j�O·kPH�UHFXHLOOLH�TXL�O·LQWHUURJH��MH�QH�PH�SODLV�SRLQW�DX[�TXHVWLRQV�TXL�QH�YRQW�SDV�j�KRQRUHU�OD�VDJHVVH�GH�PRQ�3qUH��&RPPH�MH�VXLV�OD�YLH�GHV�HVSULWV��DXVVL�ELHQ�TXH�OHXU�OXPLqUH��M·DLPH�EHDXFRXS�PLHX[� OHXU�HQVHLJQHU� OHV�YpULWpV�TXL�QRXUULVVHQW� O·kPH��HW�TXL�� HQ�PrPH�WHPSV�TX·HOOHV�pFODLUHQW� O·HVSULW��SpQqWUHQW��DJLWHQW�HW�DQLPHQW� OH�F±XU��4XDQG�MH�VXLV�YHQX�VXU�OD�WHUUH�SRXU�LQVWUXLUH�OHV�KRPPHV��MH�QH�OHXU�DL�SRLQW�DSSULV�OD�JpRPpWULH��O·DVWURQRPLH��QL�WRXW�FH�TXH�OHV�VDYDQWV�IRQW�JORLUH�GH�VDYRLU��/D�OXPLqUH�TXH�MH�UpSDQGV�YRORQWLHUV��F·HVW�XQH�OXPLqUH� TXL� pFKDXIIH� OD� YRORQWp� HW� TXL� SURGXLW� O·DPRXU� GH� 'LHX�� -H�SpQqWUH�HW� M·pFODLUH�WRXV�OHV�HVSULWV��0DLV�TXH�VHUW�j�XQ�GpPRQ�GH�VDYRLU�TXH�GHX[�HW�GHX[�IRQW�TXDWUH��RX�GH�FRQQDvWUH� OH� UDSSRUW� GH� OD� FLUFRQIpUHQFH� G·XQ� FHUFOH� j� VRQ� GLDPqWUH�"� 6·LO� HQ� HVW� SOXV�VDYDQW��LO�Q·HQ�HVW�SDV�SOXV�VDJH��'DQV�OH�GpYHORSSHPHQW�GH�FHWWH�SHQVpH��0DOHEUDQFKH�HQ�YLHQW�j�OLPLWHU�OH�FRQWHQX�GH�OD�YpULWp�SURSUHPHQW�GLWH�DX[�UDSSRUWV�GH�JUDQGHXU��HW�j�UpVHUYHU�OH�PRW�©�RUGUH�ª�SRXU�OHV� UDSSRUWV� GH� SHUIHFWLRQ�� (W� LO� PHW� O·RUGUH� DX�GHVVXV� GH� OD� YpULWp�� -H� QH� VXLV� SDV�VHXOHPHQW��GLW�OH�9HUEH��OD�YpULWp�pWHUQHOOH��PDLV�HQFRUH�O·RUGUH�LPPXDEOH�HW�QpFHVVDLUH��&RPPH� YpULWp�� M·pFODLUH� FHX[� TXL� PH� FRQVXOWHQW� SRXU� GHYHQLU� SOXV� VDYDQWV��� FRPPH�RUGUH��MH�UqJOH�FHX[�TXL�PH�VXLYHQW�SRXU�GHYHQLU�SOXV�SDUIDLWV��2U��WX�GRLV�EHDXFRXS�SOXV�FRQWHPSOHU�OD�EHDXWp�GH�O·RUGUH�TXH�O·pYLGHQFH�GH�OD�YpULWp���FDU��VL�OD�EHDXWp�GH�O·RUGUH�WH�JDJQH�OH�F±XU��HOOH�WH�UHQGUD�SDUIDLW��0DLV��TXRLTXH�O·pYLGHQFH�GH�OD�YpULWp�pFODLUH�O·HVSULW��HOOH�QH�WH�GpOLYUHUD�SDV�GH�WHV�>��@�PLVqUHV��9HX[�WX�rWUH�VHPEODEOH�DX[�LPSLHV��TXL�PH�FRQWHPSOHQW� DYHF� SODLVLU� ORUVTXH� MH� OHV� pFODLUH� GH� OD� OXPLqUH� GH� OD� YpULWp�� HW� TXL� RQW�KRUUHXU�GH�PRL��ORUVTXH�MH�OHV�UHSUHQGV�HW�TXH�MH�OHV�FRQGDPQH�SDU�OD�PDQLIHVWDWLRQ�GH�O·RUGUH�"�'H� WHOOHV� H[KRUWDWLRQV� QH� VRQW� SDV� UDUHV� FKH]� 0DOHEUDQFKH�� ,O� VHUDLW� WRXW� j� IDLW�FRQWUDLUH�j�VD�SHQVpH�GH�VXSSRVHU�TXH��SDU�FHWWH�GLVWLQFWLRQ��LO�VH�SURSRVH�G·LQWURGXLUH�HQ�'LHX�TXHOTXH�SULQFLSH�LUUDWLRQQHO��1XO�GRXWH��DX�FRQWUDLUH��TXH�FH�TX·LO�DSSHOOH�O·RUGUH�QH�
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VRLW��LFL�PrPH��OD�YpULWp�OD�SOXV�KDXWH��OD�FKRVH�LQWHOOLJLEOH�SDU�H[FHOOHQFH��6L��SRXU�QRWUH�UDLVRQ�� O·RUGUH�� GH� O·DPRXU� HVW� PRLQV� pYLGHQW� TXH� O·RUGUH� GH� OD� JpRPpWULH�� HW� SDUDvW�GLVWLQFW� GH� O·RUGUH� GH� OD� YpULWp�� F·HVW� TX·HQ� FHWWH� YLH� QRWUH� UDLVRQ� HVW� WRXUQpH� YHUV� OD�PDWLqUH�� HW� VXMHWWH� j� O·HUUHXU��8QH� UDLVRQ�SOXV�SXLVVDQWH�HW�SOXV�GURLWH�DSHUFHYUDLW�GDQV�O·RUGUH�PRUDO�OD�VRXUFH�GH�O·RUGUH�JpRPpWULTXH��(W�VL��PDLQWHQDQW�� O·RQ�VH� UHVVRXYLHQW�TXH�FH�TXH�0DOHEUDQFKH�� VRXV� OHV�QRPV�GH�FDXVHV� RFFDVLRQQHOOHV�� FDXVHV� QDWXUHOOHV�� ORLV� QDWXUHOOHV�� QDWXUH�� GLVWLQJXH� GHV�GpWHUPLQDWLRQV�PDWKpPDWLTXHV��UHSRVH��HQ�GHUQLqUH�DQDO\VH��VXU�OD�SXLVVDQFH�HW�OD�VDJHVVH�GH�'LHX��F·HVW�j�GLUH�VXU�'LHX�HQ�WDQW�TX·RUGUH��HW�QRQ�VXU�'LHX�HQ�WDQW�TXH�SULQFLSH�GH�O·pWHQGXH� LQWHOOLJLEOH�� RQ� FRQFOXUD� TXH� OHV� UHODWLRQV� FRQWLQJHQWHV� TXL� H[LVWHQW� HQWUH� OHV�FUpDWXUHV�� ORLQ� G·rWUH� PRLQV� LQWHOOLJLEOHV� TXH� OHV� UHODWLRQV� GHV� HVVHQFHV� PDWKpPDWLTXHV��UHOqYHQW�GLUHFWHPHQW�GX�SULQFLSH�PrPH�GH�OD�UDLVRQ�HW�GH�O·LQWHOOLJLELOLWp��� ,,,�
�4XDQG�RQ�SUHQG�SRXU�DFFRUGp�TXH�WRXW�LQWHOOHFWXDOLVPH�YpULWDEOH��HW�HQ�SDUWLFXOLHU�O·LQWHOOHFWXDOLVPH�GH�0DOHEUDQFKH��FRQVLVWH�j�QH�WHQLU�SRXU�LQWHOOLJLEOHV�TXH�OHV�PDQLqUHV�G·rWUH�UpGXFWLEOHV�j�GHV�GpWHUPLQDWLRQV�PDWKpPDWLTXHV��RQ�HVW�DPHQp�j�XQH�FRQFOXVLRQ�pWUDQJH��0DOHEUDQFKH�� DSUqV�DYRLU�FpOpEUp�DYHF�HQWKRXVLDVPH� O·LQWHOOLJHQFH��DSUqV�QRXV�DYRLU�PRQWUp�O·KRPPH�DGPLV�j�YRLU��HQ�'LHX�PrPH��OHV�UDLVRQV�LQWHOOLJLEOHV�GHV�FKRVHV��HQ� VHUDLW� DUULYp� VXFFHVVLYHPHQW� j� UHMHWHU� GX� GRPDLQH� GH� O·LQWHOOLJLELOLWp� OHV� H[LVWHQFHV�FRUSRUHOOHV�� OHV� UDSSRUWV� HQWUH� OHV� FRUSV� HW� OHV� HVSULWV�� OHV� UHODWLRQV� PXWXHOOHV� GHV�SKpQRPqQHV�GH� OD�QDWXUH�HQ�JpQpUDO�� OHV�SULQFLSHV�GH� >��@� OD�PRUDOH�� OD�SXLVVDQFH�HW� OD�VDJHVVH� GLYLQH�� OHV� FRQGLWLRQV� VXSUrPHV� GH� OD� SHUIHFWLRQ�� &H� V\VWqPH�� TXL� V·DQQRQFH�FRPPH� HVVHQWLHOOHPHQW� LQWHOOHFWXDOLVWH�� DERXWLUDLW� j� GLVWLQJXHU� UDGLFDOHPHQW�� GDQV� OHV�FKRVHV��O·HVVHQFH�HW�O·H[LVWHQFH��HW�j�UpVHUYHU�O·LQWHOOLJLELOLWp�SRXU�OD�SUHPLqUH��WDQGLV�TXH�OD�VHFRQGH� UHOqYHUDLW� XQLTXHPHQW� GH� OD� FUR\DQFH� HW� GH� OD� UpYpODWLRQ�� $LQVL� HQ� MXJH�� SDU�H[HPSOH��.XQR�)LVFKHU��TXL�UpGXLW�0DOHEUDQFKH�DX�U{OH�GH�FKDvQRQ�LQWHUPpGLDLUH�HQWUH�'HVFDUWHV� HW� 6SLQR]D�� SDUFH� TX·LO� QH� YRLW� GDQV� WRXW� FH� TXL� VH� UDWWDFKH�j� OD� WKpRULH�GHV�FDXVHV�RFFDVLRQQHOOHV�DXWUH�FKRVH�TXH�GHV� UpVLGXV��TXH�0DOHEUDQFKH�Q·D�SDV�VX�RX�Q·D�SDV�RVp�UpGXLUH�DX[�SULQFLSHV�GH�O·LQWHOOHFWXDOLVPH��0DLV�FHWWH� LQWHUSUpWDWLRQ�GH� OD�GRFWULQH�GH�0DOHEUDQFKH�HVW� LQILGqOH��0DOHEUDQFKH�QH� VDXUDLW� DGPHWWUH� TXH� O·LQWHOOLJHQFH� ODLVVH� HQ� GHKRUV� G·HOOH� XQH� SDUWLH� TXHOFRQTXH� GH�O·rWUH�� j� SOXV� IRUWH� UDLVRQ�� OD� SDUWLH� OD� SOXV� UHOHYpH�� (Q� UpDOLWp� LO� FRQoRLW� O·LQWHOOLJHQFH�FRPPH� FRPSRUWDQW� GHV� GHJUpV��� HW�� WDQGLV� TX·LO� WLHQW� O·H[LVWHQFH� GX� FRQWLQJHQW�� OHV�UDSSRUWV� HQWUH� O·kPH� HW� OH� FRUSV�� OHV� SULQFLSHV� GX� PRQGH� PRUDO� HW� UHOLJLHX[� SRXU�DEVROXPHQW� LQGpPRQWUDEOHV� DX� UHJDUG� GH� O·HQWHQGHPHQW� PDWKpPDWLTXH�� LO� YRLW� FHV�PrPHV� UpDOLWpV� FRQIRUPHV� j� XQH� SOXV� KDXWH� VDJHVVH�� LQWHOOLJLEOHV� SRXU� XQH� LQWHOOLJHQFH�VXSpULHXUH��/D� UHOLJLRQ�PrPH�HVW�� VHORQ� OXL�� OD�SOXV�SDUIDLWH�GHV�pYLGHQFHV� UDWLRQQHOOHV��SRXU�XQH�UDLVRQ�LQILQLPHQW�SDUIDLWH��/H�V\VWqPH�GH�0DOHEUDQFKH�SRVH�GRQF�GHYDQW�QRXV�XQ�JUDYH�SUREOqPH��

�������������������������������������������������
��9RLU�0pGLDWLRQV�FKUpWLHQQHV��7URLVLqPH�PpGLDWLRQ���������
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(WDQW� GRQQpH� O·LPSRVVLELOLWp� GH� UpGXLUH� j� O·LQWHOOLJLEOH� PDWKpPDWLTXH� XQH� SDUWLH�FRQVLGpUDEOH� GHV� FKRVHV� TXH� QRXV� WHQRQV� SRXU� GHV� UpDOLWpV�� WHOOHV� TXH� O·H[LVWHQFH� GX�PRQGH�PDWpULHO�HW�OHV�YpULWpV�PRUDOHV�HW�UHOLJLHXVHV��GHX[�SDUWLV�VRQW�SRVVLEOHV���RX�WHQWHU�GH�GpPRQWUHU�TXH�FHV�pOpPHQWV�UpIUDFWDLUHV�QH�SRVVqGHQW�DXFXQH�UpDOLWp�HIIHFWLYH��HW�QH�VRQW� TXH� GHV� IDQW{PHV� GH� QRWUH� LPDJLQDWLRQ��� RX� VH� GHPDQGHU� VL� O·LQWHOOLJHQFH�PDWKpPDWLTXH� HVW� ELHQ� WRXWH� O·LQWHOOLJHQFH�� VL� O·LQWHOOLJHQFH� QH� FRPSRUWHUDLW� SDV� GHV�PRGHV� GH� SHQVHU� HW� GH� FRPSUHQGUH�� DQDORJXHV�� PDLV� VXSpULHXUV� j� OD� GpPRQVWUDWLRQ�PDWKpPDWLTXH��'H�FHWWH�DOWHUQDWLYH��0DOHEUDQFKH�DGRSWH� OH�VHFRQG� WHUPH�� ,O�\�HVW�FRQGXLW�SDU� OH�VRXFL�GHV�YpULWpV�UHOLJLHXVHV�HW�GHV�FRQGLWLRQV�GH�OD�YLH�QDWXUHOOH��OHTXHO��FKH]�OXL��YD�GH�SDLU�DYHF�OH�FXOWH�GH�OD�VFLHQFH�&pGD�W�LO��HQ�UDLVRQQDQW�DLQVL��j�GHV�PRELOHV�pWUDQJHUV�j�OD�SKLORVRSKLH�HW�j�OD�UDLVRQ�"��>��@� 6DYRQV�QRXV�� G·DYDQFH�� MXVTX·R�� YD� OD� UDLVRQ�"� (Q� SRXYRQV�QRXV�� D� SULRUL��GpWHUPLQHU��GpQRPEUHU��GpOLPLWHU�OHV�FDWpJRULHV�"�6RPPHV�QRXV�HQ�PHVXUH�GH�FRQVWLWXHU�XQH�MXVWH�WKpRULH�GH�OD�UDLVRQ��GH�VD�QDWXUH�HW�GH�VD�SRUWpH��HQ�FRQVLGpUDQW�VLPSOHPHQW�FHWWH� IDFXOWp�HQ�HOOH�PrPH���HW�HQ�IDLVDQW�DEVWUDFWLRQ�GX� WUDYDLO�TX·HOOH�DFFRPSOLW��GDQV�VRQ� FRPPHUFH� DYHF� OHV� UpDOLWpV�� DYHF� OD� YLH�� SRXU� VDLVLU� FHV� REMHWV� HW� SRXU� OHV�FRPSUHQGUH�"�'HVFDUWHV�QH�WHQDLW�SDV�OD�UDLVRQ�KXPDLQH�SRXU�XQH�FKRVH�WRXWH�IDLWH�HQ�QRXV��GRQW�QRXV� Q·DXULRQV� TX·j� QRXV� VHUYLU� FRPPH� G·XQ� RXWLO�� ,O� SUHVFULYDLW� j� O·KRPPH�� FRPPH�WkFKH�HVVHQWLHOOH��GH�FXOWLYHU�VD�UDLVRQ��F·HVW�j�GLUH�GH�OD�GpYHORSSHU��GH�OD�UHQGUH�VRXSOH��ODUJH��GURLWH�HW�IHUPH��GH�WHOOH�VRUWH�TX·HOOH�SXLVVH�MXJHU�VDLQHPHQW�WRXV�OHV�REMHWV��TXHOV�TX·LOV� VRLHQW�� TXL� V·RIIUHQW� j� HOOH�� (W� LO� DMRXWDLW� TXH�� SRXU� FXOWLYHU� VD� UDLVRQ�� LO� HVW�QpFHVVDLUH�GH�QRXUULU�VRQ�HVSULW�GHV�FRQQDLVVDQFHV�TXH�QRXV�IRXUQLVVHQW�HW�OHV�VFLHQFHV�HW�O·H[SpULHQFH�GH�OD�YLH��0DOHEUDQFKH�DMRXWH�OD�UHOLJLRQ��FRPPH�OD�IRUPH�SDU�H[FHOOHQFH�GH�OD�YLH�PRUDOH��(Q�FHOD�LO�D�VXLYL�OD�PpWKRGH�GH�'HVFDUWHV�MXVTX·DX�ERXW��,O�V·HVW�SURSRVp��FRPPH�3DVFDO��G·pJDOHU�VRQ�HVSULW�DX[�FKRVHV��HW�QRQ�GH�PHVXUHU�OHV�FKRVHV�j�OD�FDSDFLWp�GH�VRQ�HVSULW�� (PLOH�%RXWURX[�
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